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may be attached as appendices to the pertinent Disclosure Statement Part.  Such continuation sheets 
and appendices should be labeled and cross-referenced with the applicable Disclosure Statement 
item number.  Any supplementary comments needed to fully describe the cost accounting practice 
being disclosed should also be provided. 

 
9. Disclosure Statements must be amended when disclosed practices are changed to comply with a 

new CAS or when practices are changed with or without agreement of the Government (Also see 48 
CFR 9903.202-3). 

 
10. Amendments shall be submitted to the same offices to which submission would have to be made 

were an original Disclosure Statement being filed. 
 
11. Each amendment should be accompanied by an amended cover sheet (indicating revision number 

and effective date of the change) and a signed certification.  For all resubmissions, on each page, 
insert "Revision Number _____" and "Effective Date _____" in the Item Description block; and, 
insert "Revised" under each Item Number amended.  Resubmitted Disclosure Statements must be 
accompanied by similar notations identifying the items, which have been changed. 
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Revised 
5/31/20 

 
Statement Submitted To (Provide office name, location and telephone number, include area 
code and extension): 
 
A. Cognizant Federal F&A Cost Neg.: DHHS  

 
Department of Health and Human Services 
Cost Allocation 
7700 Wisconsin Ave.Suite 2300 
Bethesda, MD 20857 
Fax: (301) 492-5081 
Email: CAS-Bethesda@psc.hhs.gov 

       
B. Cognizant Federal Auditor: Darryl Mayes 
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COST ACCOUNTING STANDARDS BOARD 

DISCLOSURE STATEMENT 

REQUIRED BY PUBLIC LAW 100-679 

EDUCATIONAL INSTITUTIONS 

COVER SHEET AND CERTIFICATION 

UNIVERSITY OF SOUTH FLORIDA/UNIVERSITY 
OF SOUTH FLORIDA RESEARCH FOUNDATION, 

INC. 

Revision no.2, effective 7/1/2020 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Revised 
5/31/20 

 
 
 
Revised 
5/31/20 

 
 
 
 
 
 
 
 
Revised 
5/31/20 

 

NOTE: The Disclosure Statement has been prepared to cover both the University of South Florida and 
the University of South Florida Research Foundation, I
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Revised 
5/31/20 

 

B. _____ Not integrated with financial accounting records (Cost data are accumulated on 
memorandum records.) 

 
C.       X       Combination of A and B 
 
Financial records that support direct charges to grants, contracts and cooperative agreements 
are fully integrated with the University’s accounting system. Administrative costs from the 
State of Florida and the State University System Board of Governors are allocated to USF and 
recorded by summary journal entry to the USF financial statements. Other specific costing 
mechanisms that are not fully integrated into the financial system are:  
 

• Departmental administration which is calculated through use of direct cost 
equivalents.  

• Certain operation and maintenance costs specifically identified to buildings which are    
based on utility meters and a work order management system in Facilities Planning.  

• Depreciation on assets is calculated in a subsidiary system that is not fully integrated 
with the financial system. 

 
The efacs® system is used to calculate the Facilities and Administrative rate.  
 

1.3.0 

 

 

 

 

 

 

 

 

 

 

 
Revised 
5/31/20 

 

Unallowable Costs.  Costs that are not reimbursable as allowable costs under the terms and 
conditions of Federally sponsored agreements are:  (Mark one) 
 
A.            Specifically identified and recorded separately in the formal financial accounting 

records. * 
 
B.            Identified in separately maintained accounting records or workpapers. * 

 
C.            Identifiable through use of less formal accounting techniques that permit audit 

verification. * 
 

D.     X     Combination of A, B or C * 
 
E.            Determinable by other means. * 
 
 
1. Activities identified in Title 2 CFR200 as unallowable, are segregated into chartfields 

established specifically to capture and record such costs in the formal accounting system.  
 

2. Designated personnel review the allowability of costs on vouchers presented for payment. 
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Separate general ledger codes of expense have been established in the formal accounting 
records to capture/record unallowable expenses.  
 
Unallowable costs are excluded from allocable indirect cost pools and are not charged to 
federally sponsored agreements.  
 
In order that unallowable costs and activities receive an appropriate allocation of the overhead 
costs of the University, such costs are assigned to the other institutional activities base.  

1.4.0 Cost Accounting Period:  July 1 to June 30   
 

1.5.0 
 
 
 
 
 
Revised 
3/6/07 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Revised 
5/31/20 

 

State Laws or Regulatio
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The University of South Florida Research Foundation is a direct support organization of the 
University and follows travel guidelines authorized by the University of South Florida for 
non-State appropriated local funds. These guidelines are incorporated into the expenditure 
guidelines of the University and the operating procedures of the USF Research Foundation.  

 
D. Pension Plans 

 

The University of South Florida participates in the State of Florida Retirement System (FRS). 
Certain professorial and professional employees are offered an Optional Retirement Plan 
(ORP). Changes to the current plan as initiated by the state could influence participating 
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COST ACCOUNTING STANDARDS BOARD 

DISCLOSURE STATEMENT 

REQUIRED BY PUBLIC LAW 100-679 

EDUCATIONAL INSTITUTIONS 

PART II – DIRECT COSTS 

UNIVERSITY OF SOUTH FLORIDA/UNIVERSITY OF 
SOUTH FLORIDA RESEARCH FOUNDATION, INC. 

Revision no.2, effective 7/1/2020 

Item 
No. Item Description 

 Instructions for Part II 
 
Institutions should disclose what costs are, or will be, charged directly to federally sponsored 
agreements or similar cost objectives as Direct Costs.  It is expected that the disclosed cost 
accounting practices (as defined at 48 CFR 9903.302-1) for classifying costs either as direct 
costs or indirect costs will be consistently applied t
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5/31/20 
 
 

cost sharing committed to the program.  
2. Committed direct labor cost sharing is reported by faculty as part of their 

personnel effort certification.  
3. Unrecovered Facilities and Administrative costs are accumulated in University 

paper files based on negotiated sponsored agreements.  
4. Third party cost sharing is accumulated in University records. 

 
2.2.0 

 

 
Revised 
3/6/07 

Description of Direct Materials. All materials and supplies directly identified with Federally 
sponsored agreements or similar cost objectives.  (Describe on a continuation sheet the 
principal classes of materials which are ch
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2.4.0  
Revised 
3/6/07 

 

 

 

 

 

 

 

 
Revised 
5/31/20 

 
Revised 
5/31/20 
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wages are charged directly to benefiting sponsored agreements based on information in the 
University's GEMS system. Employees working on more than one project have their salary 
and fringe benefits allocated based on their effort; this allocation is supported by effort 
reporting. 
 
The University shares the services of certain University faculty members. The University is 
reimbursed by its affiliates for these faculty salaries. 
 
DIRECT PERSONAL SERVICES PERFORMED FOR EACH MAJOR FUNCTION 
 

1. Major functions of an institution refers to instructions, organized research, other 
sponsored  

 activities and other institutional activities as defined below.  
a. Instruction means the teaching and training activities of an institution. Except for 

research training as provided in subsection b, this term includes all teaching and 
training activities, whether they are offered for credits toward a degree or certificate 
or on a non-credit basis, and whether they are offered through regular academic 
departments or separate divisions, such as a summer school division or an 
extension division. Also considered part of this major function is departmental 
research.  

i. Sponsored instruction and t
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and non-Fe
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   X    Yes 
 
           No 

 
2.5.2 

 

 

 

 
 
 
Revised 
3/6/07 
 
Revised 
5/31/20 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Revised 
5/31/20 
 
 
 
 
Revised 
5/31/20 
 

Salary and Wage Cost Accumulation System 

(Within each major function or activity, are the methods marked in Item 2.5.0 used by all 
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Charges to sponsored agreements and other cost objectives are based on effort. The University 
uses the “after the fact reporting” method to certify effort at the end of each semester. 

 
After the Fact Activity Reports 

 
The University’s Personnel Effort Reporting Tool (PERT) is a web-based system that is 
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Revised 
5/31/20 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Revised 
5/31/20 
 

insurance paid by the University to the Division of State Group Insurance. These 
changes to the Federal Research and Development grants are based on rates for life 
insurance established by the Division of State Group Insurance. The expenditure from 
Federal Research and Development grants is a direct charge for each employee.  
 
Federal Insurance Contributions Act (FICA) – USF directly charges expenditures to 
Federal grants for the costs of FICA taxes paid by the University to the Internal 
Revenue Service. The charges to the Federal grants are based on federal tax rates for 
social security and Medicare. The expenditure from Federal grants is a direct charge for 
each employee.  
 
Pretax Assessment – USF directly charges expenditures to Federal grants for the pre-tax 
administrative assessment which is required to be paid to the Division of State Group 
Insurance for administering State insurance benefits. The pre-tax administration 
assessment is the amount of FICA savings realized by USF when employees participate 
in pre-tax benefit programs.  
 

Limited Fringe Benefits Rate: Included in the Limited Fringe Benefits Rate are assessments for 
workers’ compensation, unemployment, and general liability insurance. These charges are 
assessed on salaries and charged to grants based on wage and salary distribution. 

2.6.1 

 

 

 

 
 
Revised 
3/6/07 

Method of Charging Direct Fringe Benefits.   
(Describe on a continuation sheet, how each type of fringe benefit cost identified in item 2.6.0. 
is measured, assigned and allocated (for definitions, See 9903.302-1); first, to the major 
functions (e.g. instruction, research); and, then to individual projects or direct cost objectives 
within each function.) 

CONTINUATION SHEET 

In May 1999, the University implemented a new Human Resource/Payroll Information system 
that charges fringe benefits to accounts in the same proportion as salary/wages paid from those 
accounts. Fringe benefit expense is identified and calculated on a specific identification basis. 
The cost of fringe benefit expenses for each employee is calculated based on the menu of 
benefits’ options selected by each employee. The cost of workers’ compensation expense is 
distributed based on a percentage of all salaries since it would be impractical to cost an 
individual basis.  
Health in
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Revised 
3/6/07 
 
 
 
Revised 
5/31/20 
 

All other items of cost directly identified with federally sponsored agreements or similar cost 
objectives.  (List on a continuation sheet the principal classes of other costs which are charged 
directly, e.g., travel, consultants, services, subgrants, subcontracts, malpractice insurance, etc.) 
 

CONTINUATION SHEET 

The principal classes of other costs charged to Federally sponsored agreements or similar cost 
objectives are:  
 
 Equipment (computer & other) with a cost less than the capital threshold of 5,000.  
 
 Travel 
  
 Subcontracts 
 
 Communication 
 
 Consultants 
 
 Lab animal care 
 
 Service center recharges 
 
 Patient care 
 
 Consumable supplies 

2.8.0 

 

 

 

 

 

 

 

 

 

 

Revised 

3/6/07 

Cost Transfers.   

When Federally sponsored agreements or similar cost objectives are credited for cost transfers 
to other projects, grants or contracts, is the credit amount for direct personal services, 
materials, other direct charges and applicable indirect costs always based on the same 
amount(s) or rate(s) (e.g., direct labor rate, indirect costs) originally used to charge or allocate 
costs to the project (Consider transactions where the original charge and the credit occur in 
different cost accounting periods).  (Mark one, if “No”, explain on a continuation sheet how 
the credit differs from original charge.) 
 

          Yes 
 
   X    No1 
 

CONTINUATION SHEET 
When costs are transferred from one department/project to another, the direct costs that are 
transferred are the same as the original amount charged. In most cases, indirect costs 
associated with the direct cost transfer are the same as the original amount charged; however at 
USF the charging of indirect costs in an automated process, that is based on the current 
negotiated F&A rate in effect at the time of the transfer. It is possible for cost transfers that 
cross fiscal years to be burdened with an indirect charge that is different from the original 
charge. The differences, if any, will not result in a material impact on federal awards. 
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The University has a cost transfer policy that requires that any errors/adjustments be made 
within 90 days.  

 
Y-Other 
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COST ACCOUNTING STANDARDS BOARD 

DISCLOSURE STATEMENT 

REQUIRED BY PUBLIC LAW 100-679 

EDUCATIONAL INSTITUTIONS 

PART III – INDIRECT COSTS 

UNIVERSITY OF SOUTH FLORIDA/UNIVERSITY OF 
SOUTH FLORIDA RESEARCH FOUNDATION, INC. 

Revision no.2, effective 7/1/2020 

Item 
No. 

Item Description 

 Instructions for Part III 
 
Institutions should disclose how the segment’s total indirect costs are identified and 
accumulated in specific indirect cost categories and allocated to applicable indirect cost pools 
and service centers within each major function or activity, how service center costs are 
accumulated and “billed” to users, and the specific indirect cost pools and allocation bases 
used to calculate the indirect cost rates that are used to allocate accumulated indirect costs to 
Federally sponsored agreements or similar final cost objectives.  A continuation sheet should 
be used wherever additional space is required or when a response requires further explanation 
to ensure clarity and understanding. 
 
The following Allocation Base Codes are provided for use in connection with Items 3.1.0 and 
3.3.0. 
 
 A. Direct Charge or Allocation 
 B. Total Expenditures 
 C. Modified Total Cost Basis 
 D. Modified Total Direct Cost Basis 
 E. Salaries and Wages 
 F. Salaries, Wages and Fringe Benefits 
 G. Number of Employees (head count) 
 H. Number of Employees (full-time equivalent basis) 
 I. Number of Students (head count) 
 J. Number of Students (full-time equivalent basis) 
 K. Student Hours—classroom and work performed 
 L. Square Footage 
 M. Usage 
 N. Unit of Product 
 O. Total Production 
 P. More than one base (Separate Cost Groupings) * 
 Y. Other(s) * 
 Z. Category or Pool not applicable 
 

* Describe on a Continuation Sheet 
 

3.1.0 
Revised 
 
 
 
 
 

Indirect Cost Categories - Accumulation and Allocation.  This item is directed at the 
identification, accumulation and allocation of all indirect costs of the institution.  (Under the  
column heading, “Accumulation Method,” insert “Yes” or “No” to indicate if the cost 
elements included in each indirect cost category are identified, recorded and accumulated in 
the institution’s formal accounting system.  If “No,” describe on a continuation sheet, how the 
cost elements included in the indirect cost category are identified and accumulated.  Under the 
column heading “Allocation Base,” enter one of the allocation base codes A through P, Y, or 
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Revised 
3/6/07 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Revised 
5/31/
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Building depreciation: Charges related to each building are allocated based on the results of a 
special study on the functional use of space.  

 
Capital Improvements Depreciation: related to land improvements are allocated based on 
student and employee FTE and further allocated to employees on the basis of employee 
salaries and wages.  

 
Equipment Depreciation: Depreciation charges associated with moveable equipment are 
allocated based upon a special study on the functional use of space. Results are applied on a 
room by room allocation methodology. Where equipment is shared or a specific room number 
is not assigned to equipment, allocations are performed based on the overall usage of 
departmental space or building space survey results.  

 
Operations & Maintenance: Operations and maintenance costs are allocated using a 
combination of methods:  

a) Utilities – based on specific meters on buildings. Whe
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Library: Costs are allocated using a two-tier allocation method. The first allocation is based on 
FTE’s of students, working students and faculty. Of the amounts ascribed to faculty and 
working students, an allocation is performed that distributes costs to the major functions of the 
institution. This allocation is based on salaries and wages of the faculty and the working 
students. Amounts ascribed to nonworking students are allocated solely to the instruction 
function. 

3.2.0 
Revised 
 
 
 
 
 
 
 
 
 
 
 
Revised 
5/31/20 
 
 
 
 
 
 
 
 
Revised 
5/31/20 
 
 
 
 
 
Revised 
5/31/20 
 
 
 
 
 
Revised 
5/31/20 
 

Service Centers 
 
Service centers are departments or functional units which perform specific technical or 
administrative services primarily for the benefit of other units within a reporting unit.  Service 
Centers include “recharge centers” and the “specialized service facilities” defined in 2CFR 
200.468.  (The codes identified below should be inserted on the appropriate line for each 
service center listed.  The column numbers correspond to the paragraphs listed below that 
provide the codes.  Explain on a Continuation Sheet if any of the services are charged to users 
on a basis other than usage of the services.  Enter “Z” in Column 1, if not applicable.) 
 
The University defines Service Centers
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(3) Billing Rate Code:  Code “A” - billing rates are based on historical costs; Code “B” - rates 
are based on projected costs; Code “C” - rates are based on a combination of historical and 
projected costs; Code “D” - billings are based on the actual costs of the billing period; Code 
“Y” - other (explain on a Continuation Sheet). 

 
(4) User Charges Code:  Code “A” - all users are charged at the same billing rates; Code “B” - 
some users are charged at different rates than other users (explain on a Continuation Sheet). 
 
(5) Actual Costs vs. Revenues Code:  Code “A” - billings (revenues) are compared to actual 
costs (expenditures) at least annually; Code “B” - billings are compared to actual costs less 
frequently than annually. 
 
(6) Variance Code:  Code “A” - Annual variances between billed and actual costs are prorated 
to users (as credits or charges); Code “B” - variances are carried forward as adjustments to 
billing rate of future periods; Code “C” -annual variances are charged or credited to indirect 
costs; Code “Y” - other (explain on a Continuation Sheet). 
 
Y - Underrecovered costs are not subject to future recovery through billing rate adjustments. 
 

3.3.0 
Revised 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Revised 
5/31/20 

Indirect Cost Pools and Allocation Bases 
 
(Identify all of the indirect cost pools established for the accumulation of indirect costs, 
excluding service centers, and the allocation bases used to distribute accumulated indirect 
costs to Federally sponsored agreements or similar cost objectives within each major function 
or activity.  For all applicable indirect cost pools, enter the applicable Allocation Base Code A 
through P, Y, or Z, to indicate the basis used for allocating accumulated pool costs to Federally 
sponsored agreements or similar cost objectives.) 
 
Indirect Cost Pools Allocation Base Code 
A. Instruction 

X On-
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3.4.0 
 
 
 
 
 
 
 
 
Revised  
3/6/07 
 
 
 
 
 
Revised 
5/31/20 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Revised 
5/31/20 

Composition of Indirect Cost Pools.  (For each pool identified under Items 3.1.0 and 3.2.0, 
describe on a continuation sheet the major organizational components, subgroupings of 
expenses, and elements of cost included.) 
 
* Describe on a Continuation Sheet 

CONTINUATION SHEET 

Composition of Indirect Cost Pools (For each pool identified under Items 3.1.0 and 3.2.0 
describe on a continuation sheet the major organizational components, subgroupings of 
expenses, and elements of cost included.) 
 
Building Depreciation 
 
The University Accounting system includes the capitalized value (including original 
acquisition cost plus major improvements) for each building with a cost of at least $5,000 and 
a useful life of at least 10 years. Major renovations and improvements for existing buildings 
are capitalized for expenditures totaling $100,000 or more. Building depreciation for F&A 
purposes is calculated based on the capitalized value less federal funds contributed.  

 
Land Improvements 
 
The University accounting system includes a capitalized value for land improvements. Land 
improvements include roads, bridges, utilities and other infrastructure with a cost of at least 
$100,000 and a useful life of at least 20 years.  
 
Equipment Depreciation 
 
The University accounting system includes the capitalized value for equipment with a cost 
greater than $5,000 and is supported by detailed records maintained in the Property 
Management system. Equipment depreciation for F&A purposes is equal to the value of the 
equipment, less federally funded portions, divided by the useful life computed on a straight-
line basis. Major classes of equipment consist of furniture and fixtures, computers and 
peripherals, lab equipment and vehicles. The University does not use salvage value.  
 
The University calculates an entire month’s depreciation in the month an asset is placed in 
service.  
 
Operations & Maintenance 
 
The costs included under Operations & Maintenance are those that have been incurred for 
various types of utilities including electricity, gas, water, sewer, chilled water, as well as those 
for the administration, maintenance, preservation and protection of the university’s physical 
plant on all campuses. The University accounting system includes the following major 
classifications of Operations & Maintenance costs: 

 

Utilities 
Custodial 

Grounds Maintenance 
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Revised 
5/31/20 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

Environmental Health & Safety 

Maintenance, Repairs & Alterations (noncapital) 

St. Petersburg O&M 

Sarasota O&M 
USFRF O&M
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Revised 
5/31/20 

 
 
 
 
 
 
 
 
 

Revised 
5/31/20 

 
 
 
 
 
 

Revised 
5/31/20 

 
 
 
 
 
 
 
 
Revised 
5/31/20 

 
 
 
 
 
Revised 
5/31/20 

 
 
 
 
 
 

 
A Tampa GA Cost Pool includes costs that benefit only the Tampa campus (such as the 
Tampa post office). This cost pool is allocated only 
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the F&A rate. 2CFR 200 Appendix III Section 6 provides “Other administrative and 
supporting expenses incurred within academic departments are allowable provided they are 
treated consistently in like circumstances. This would include expenses such as the salaries of 
secretarial and clerical staffs, the salaries of administrative officers and assistants, travel, office 
supplies, stockrooms, and the like.” 
 
DCE methodology is used to create an allowance for the amount of administrative support 
costs treated as F&A. The DCE ratio is defined as General Support salaries and wages (GNS 
S&W) charged to sponsored accounts divided by Faculty and Professional salaries and wages 
(F&P S&A) charged to sponsored accounts.  
 
A unique DCE ratio is applicable to each academic department. The DCE ratio is then 
compared against the actual GNS S&W and the actual F&P S&W (less the salary and wage 
portion of the 3.6 percent faculty administrative allowance) that has been charged to each 
department’s general operating (i.e. non-sponsored) accounts.  
 
When th/TT-5r8 583.920002 -311() a)75 60 4583.92 c1 ( s) -0o isng (i.e. non
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Revised 
5/31/20 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Revised 
5/31/20 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Some interest expense is incurred by the State of Florida Division of Colleges and Universities 
and allocated to all Florida public colleges and universities. This allocation is based on a 
statewide cost allocation plant submitted to, and approved by, DHHS CAS.  
 
Library  
 
The costs included as Library are those that have been incurred for the operation of the library, 
including the cost of books and library materials purchased for the library, as well as for the 
administration and operation of the libraries. The University maintains numerous libraries at 
various geographic sites including:  

 
USF library 

USF Medical School library 

 
 
The cost of library books and su



        

 III-17 

Revised 
5/31/20 

 
 
 
 
 
 
 
 
 
Revised 
5/31/20 

 
 
 
 
Revised 
5/31/20 

 
 
Revised 
5/31/20 

 
 
 
 
 
 
 
 
 
Revised 
5/31/20 

 

Career Resource Center 
Financial Aid
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COST ACCOUNTING STANDARDS BOARD 

DISCLOSURE STATEMENT 

REQUIRED BY PUBLIC LAW 100-679 

EDUCATIONAL INSTITUTIONS 

PART IV – DEPRECIATION AND USE ALLOWANCES 

UNIVERSITY OF SOUTH FLORIDA/UNIVERSITY OF 
SOUTH FLORIDA RESEARCH FOUNDATION, INC. 

Revision no.2, effective 7/1/2020 

Item 
No. 

Item Description 

 
 
4.1.0 
Revised 

Part IV 
 

Depreciation Charged to Federally Sponsored Agreements or Similar Cost Objectives.   
 
(For each asset category listed below, enter a code from A through C in Column (1) describing 

DocuSign Envelope ID: 6A316737-76B7-45EF-B7ED-401BE9A578AB



 

 IV-2 

Column (3) – Property Unit Code 
A. Individual units are accounted for separately 
B. Applied to groups of assets with similar 

service lines 
C. Applied to groups of assets with varying 

service lines 
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Revised 
3/6/07 
 
 
 
 
 
 
 
 
Revised 
5/31/
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VI-5 

 
Library fees and fines and other user fees are treated as income. Library fines and lost book 
fees are treated as applicable credits in the F&A cost proposal. 

 
End of Part V 
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COST ACCOUNTING STANDARDS BOARD 

DISCLOSURE STATEMENT 

REQUIRED BY PUBLIC LAW 100-679 

EDUCATIONAL INSTITUTIONS 

PART VI – DEFERRED COMPENSATION AND 
INSURANCE COSTS 

UNIVERSITY OF SOUTH FLORIDA/UNIVERSITY OF 
SOUTH FLORIDA RESEARCH FOUNDATION, INC. 

Revision no.2, effective 7/1/2020 
Item 
No. 

Item Description 

 Instructions for Part VI 
 
This part co





 

VI-8 

Employees may enroll in a group health insurance plan and/or a group life insurance plan. The 
employer matching portion is charged to the department’s account numbers from which the 
employee is paid.  
 

6.4.0 Self-Insurance Programs (Worker’s Compensation, Liability and Casualty Insurance.) 

6.4.1 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Worker’s Compensation and Liability.  Costs of such self-insurance programs are charged to 
Federally sponsored agreements or similar cost objectives: (Mark one.) 

 
 A. ____ When claims are paid or losses are incurred (no provision for reserves) 
 B. ____ When provisions for reserves are recorded based on the present value of 
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VI-9 

End of Part VI 
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VII-2

-



 

VII-3 

 
 
 
 
 
 
 
 
Revised 

E. Any fixed management fees that are charged to a segment(s) in lieu of a prorata or 
allocation basis and the basis of such charges.  If none, so state.  

 
CONTINUATION SHEET 

Not Applicable 
 

 
 

End of Part VII 
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